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IND EPEN D ENT AU D ITO RS' REPO RT O N TH E FINAN CIAL STATEM ENTS 

Board of Levee Com m issioners of the 
Lake Borgne Basin Le vee D istrict 
State of Louisiana 
Violet, Louisiana 

W e have audited the accom panying basic financial statem ents of dxe LAKE BO RGNE BASIN 
LEVEE D ISTRICT, a com ponent unit of the State of Louisiana, as of and for the year ended 
June 30, 2002, as listed in the Table of Contents. These basic financial statements are the 
responsibility of Lake Borgne Basin Levee District's m anagem ent. O ur responsibility is to 
express an opinion on these basic financial statem ents based on our audit. 

W e conducted our audit in accordance w ith auditing standards generally accepted in the 
United States of Am erica and the standards applicable to financial audits contained in 
Governm ent Auditing Standards, issued by the Com ptroller General of the United States, and 
the Louisiana Governm ental Audit Guide. Those standards and the guide require that w e 
plan and perform  tbe audit to obtain reasonable assurance about w hether the basic financial 
statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, 
evidence supporting the am ounts and disclosures in the basic financial statem ents. An audit 
also includes assessing the accounting principles used and significant estim ates m ade by 
m anagem ent, as w ell as evaluating the overall basic financial statem ent presentation. W e 
believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the basic financial statem ents referred to above present fairly, in all m aterial 
respects, the financial position of the Lake Borgne Basin Levee District, as of June 30, 2002, 
and the results of its operations for the year then ended, in conform ity with accounting 
principles generally accepted in the United States of An lerica. 

As described in Note 1 to the basic financial stat em ents, the Lake Borgne Basin Levee District 
adopted the provisions of Governm ental Acc, ounting Standards Board Statem ent No. 34, Basic 
Financial Statem ents - and M anagem ent's D iscussion and  Analysis - For State and  Local 
Govern m ents; Statem ent No. 37, Basic Financial Statem ents - and  M anagem ent's D iscussion 
and  Analysis - for State and Local Gowrrnments: Omnibus; and Interpretation No. 6, 
Recognition and Measurement of Certain Liabilities and Expenditures in Govern mental Fund  
Financial Statem ents, as of July 1, 2001. This results in a change in the form at and content of 
the basic financial statem ents. 



The accom panying M anagem ent's Discussion and Analysis, as listed in the Table of Contents, 
is required supplem entary inform ation and therefore, is not a required part of tile basic 
financial statem ents but is supplem entary inform ation required by the Govern m ent 
Accounting Standards Board. W e did not: audit and do not express an opinion on such 
inform ation. H ow ever, w e have applied certain lim ited procedures prescribed by professional 
standards w hich resulted in the discovery  of m aterial errors in the financial statem ents and 
that raised doubts that w e were unable to resolve regarding w hether m aterial m odifications 
should be m ade to the inform ation for it to conform  w ith guidelines established by the 
G overnm ental Accounting Standards Board. 

The accom panying Budgetary  Com parison Schedule, as listed in the Table of Contents, is 
required supplem entary  inform ation and therefore, is not a required part of the basic financial 
statem ents but is supplem entary  inform ation required by the Governm ent Accounting 
Standards Board. Such inform ation has been subjected to the auditing procedures applied in 
the audit of the basic financial statem ents and, in our opinion, is fairly stated in all m aterial 

respects in relation to the basic financial statements taken as a whole. 

W e have also issued our report dated July 31, 2002 on our consideration of the Louisiana Lake 
Borgne Basin Levee D istrict's annual financial report to the Louisiana Division of 

Adm inistration as of and for the year ended June 30, 2002, which is listed in the Table of 
contents as O ther Supplem entary Inform ation. 

In accordance w ith Governm ent Auditing Standards, w e have also issued our report dated 
July 31, 2002, on our consideration of the Lake Borgne Basin Levee District's internal control 
over financial reporting and our tests of its com pliance w ith certain provisions of law s, 
regulations, and contracts. 

Certified Public Accom ltant, APAC 

July 31, 2002 

Ce rtified Public Accountant 



STATE O F LO UISIANA 
LAKE BORGNE BASIN LEVEE DISTRICT (BTA) 
MANAGEM ENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2002 

The Management's Discussion and Analysis of the Lake Borgne Basin Levee District's (BTA) financial 
performance presents a narrative overview and analysis of Lake Borgne Basin Levee District's (BTA) 
financial activities for the year ended June 30, 2002. This document focuses on the curre nt year's 
activities, resulting changes, and currently known facts in comparison with the prior year'~ information. 
Please read this document in conjunction with the additional Information contained in tie transmittal 
financial statem ents. 

FINANCIAL HIGHLIGHTS 

The Lake Borgne Basin Levee District's (BTA) assets exceeded its liabilities at the close of 
fiscal year 2002 by $17,474,834. The net assets decreased by $16,016,236 (or48%). Most 
of the decrease can be attributed to new GASB 34 rules and requirements implemented for 
fiscal year ending June 30, 2002. 

The Lake Borgne Basin Levee District's (BTA) revenue decreased $242,926 (or 6%) and the 
net results from activities decreased by $557,337. GASB 34 rules require current year 
depreciation to be expensed. Prior year net re sults from activities do not include any 
depreciation. Depreciation expense for th~s fiscal year amounts to $744,647. 

.k 
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OVERVIEW  OF THE FINANCIAL STATEM ENTS 

The following graphic Illustrates the minimum requirements for Special Purpose Governments 
Engaged in Business-Type Activities established by Governmental Accounting Standards Board 
Statement 34. Basic Financial Statements-- and Mana.qement:s Discussion and Analysis-- for State 

These financial statements co nsist of three sections - Management's Discussion and Analysis (this 
section), the basic financial statements (including the notes to the financial statements), and required 
supplementary information. 
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LAKE BORGNE BASIN LEVEE DISTRICT (BTA) 
MANAGEM ENT'S DISCUSSION AND ANALYSIS 
AS O F JUNE 30, 2002 

Basic Financial Statem ents 

The basic financial statements present information for the Lake Borgne Basin Levee Distdd (BTA) as 
a whole, in a format designed to make the statements easier for the reader to undersbnd. The 
statem ents in this section Include the Statem ent of Net Assets; the Statem ent of Revenues, Expenses, 
and Changes In Fund Net Assets; and the Statem ent of Cash Flows. 

The Statement of Net Assets presents the current and long term portions of assets and liabilities 
separately. The difference between total assets and total liabilities is net assets and may provide a 
useful Indicator of whether the financial position of the Lake Borgne Basin Levee Distdct (BTA) is 
Improving or deteriorating. 

The Statement of Revenues, Expenses, and Changes in Fund Net Assets presents information 
showing how Lake Borgne Basin Levee District's (BTA) assets changed as e result of current year 
operations. Regardless of when cash Is affected, all changes in net assets are reported when the 
underlying tra nsactions occur. As a result, there are tra nsactions included that will not affect ca sh until 
future fiscal periods. 

The Cash Flow Statement presents Information showing how Lake Borgne Basin Levee District's 
(BTA) cash changed as a result of current year operations. The ca sh flow statement is prepared 
using the direct method and Includes the reconciliation of operating income(loss) to net cash 
provided(used) by operating activities (indirect method) as required by GASB 34. 

FINANCIAL ANALYSIS OF THE ENTITY 



STATE OF LOUISIANA 
LAKE BORGNE BASIN LEVEE DISTRICT (BI"A) 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2002 

Net assets of Lake Borgne Basin Levee District's (BTA) decreased by $16,016,236, or 48~, from June 
30, 2001 to June 30, 2002. One of the major causes of this decrease is the inclusion of infrastructure 
assets. This class of asset, which includes roads, bddges, and levees, was not included In general 
fixed assets of Lake Borgne Basin Levee District (BTA) under the basis of accounting prior to adoption 
of GASB Statement 34. 

The Lake Borgne Basin Levee District's (BTA) total revenues decreased by $ 242,926 or (6%). The 
total cost of all programs and services increased by $86,501 or 2%. 

CAPITAL ASSET AND DEBT ADM INISTRATIO N 

Capital Assets 

At the end of 2002, the Lake Borgne Basin Levee District (BTA) had $17,611,755 Invested in a bread 
range of capital assets, including land, equipment and Infrastructure. (See Table below). 
This amount represents a net decrease (including additions and deductions) of $645,305, or 4%. 
Current year depreciation totaled $744,647. 



~il A115 O F LO UISIANA 

LAKE BORGNE BASIN LEVEE DISTRICT (BTA) 
MANAGEM ENT'B DISCUSSION AND ANALYSIS 
AS O F JUNE 30, 2002 

Capital Assets at Year-end 
(Net of Depreciation, In thousands as restated per GASB 34) 

Lend $ 
Bultdlngs end Im provements 
Equipment 
Infrastructure 

2001 

256,954 $ 256,954 

414,470 
16,940,331 

461,742 
17,538,364 

Totals $ 17,611,755 $ 18,257,060 

This year's major additions included (in thousand.c;) 

~ W ork in progress on new addition to administration building. Cost for the year totaled $99,344 

Debt 

The Lake Borgne Basin Levee District (BTA) had $4,030 thousand in bonds and notes outstanding at 
year-end, compared to $4,485 thousand last year, a decrease of 10 % 
as shown in the table below, 

General Obligation Bonds 
Revenue Bonds end Notes 

No new debt for currant year 

Outstanding Debt at Year-end 

(in thousands) 

2001 

4,030 $ 4,485 

Totals $ 4,030 $ 4,485 

The Lake Borgne Basin Levee District's (BTA) bond rating continues to carry the Baal rating for 
general obligation bonds. 

The Lake Borgne Basin Levee District (BTA) has not expensed any amounts for outstanding 
Judgments for current or prior year. Legal counsel Issued no opinion on outstanding lawsuits. The 
District Is protected with Insurance to cover normal lawsuits and judgments. Other obligations Include 
current payables totaling $80,099. Accrued vacation pay totaled $99,553, and was classified as a 
long term liablUty 



LAKE BORGNE BASIN LEVEE DISTRICT (BTA) 
M ANAGEM ENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2002 

VARIATIONS BETW EEN ORIGINAL AND FINAL BUDGETS 

Revenues were approximately $682,000 under budget and expenditures were $839,000 less than 
budget. $785,000 In grants budgeted for infrastructure was not recelved. Projects Income and 
expenses were moved to future years. 

ECONOM IC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The Lake Borgne Basin Levee District's (BTA) appolnted officials considered the following factors and 
indicators when setting next year's budget. These factors and Indicators Include: 

Operation and maintenance expenses to keep the current flood protection Infrastructure in 
acceptable condition. 
Build and Im prove ca nals, and pum ping stations, and levees. 

The Lake Borgne Basin Levee District (BTA) expects no major changes next year's results 

CONTACTING THE LAKE BORGNE BASIN LEVEE DISTRICT'S (BTA) MANAGEMENT 

This financial report Is designed to provide our cltizens, taxpayers, customers, and Investors and 
creditors with a general overview of the Lake Borgne Basin Levee District's (BTA) finances and to 
show the Lake Borgne Basin Levee District's (BTA) accountability for the money it receives. If you 
have questions about this report or need additional financial inform ation, co ntact Executive Director at 
504-682-5941. 



BASIC FINAN CIAL STATEM ENTS 

The basic financial statem ents include integrated sets of financial statem ents as required by 
the GASB. Tl~e sets of statem ents include: 

G overnm ent-w ide financial statem ents 

Fund financial statem ents: 

-  Governm ental funds 

In addition, the notes to the financial statem ents are included to provide inform ation that is 
essential to a user's understanding of the basic financial statem ents. 



LAKE BO RGNE BASIN LEVEE D ISTRICT 
STATEM ENT OF NET ASSETS 

JUNE 30, 2002 

Current Assets 
Cash and cash equivalents 
Investm ents 
Receivable - state 
Inventory 

Total Current Assets 

Noncurrent Assets 
Capital assets - 

Land 
M achinery and equipm ent 
Infrastructure 
Construction in progress 
Accum ulated depreciation 
Total noncurrent assets 

TOTAL AS SETS 

ASSETS 

LIABILITIES AND NET ASSETS 
Current Liabilities 

Accounts payable 
Retainage payable 
Accrued salaries payable 
Payroll deductions and accruals 
Accrued interest payable 
Current-portion long-term debt 

Total Current Liabilities 

Noncurrent Liabilities 
Bonds 
Com pensated absences 

Total Noncurrent Liabilities 

Total Liabilities 

Investm ent in capital assets 
Restricted for capital projects 
Unrestricted 

Total Net Assets 

TOTAL LIABILITIES AN D NET AS SETS 

See accom panying notes to the basic financial statem ents 

2,894,104.02 
1,200,000.00 

16,228.73 
42.170.22 

4.152.502.97 

256,954.00 
1,220,903.00 
26,046,287.96 

109,389.07 

(10,011,731.91) 
17.621.802.12 

2,185.79 
18,600.00 
45,088.00 
14,225.24 
89,818.75 
480,000.00 
649,917.78 

3,550,000.00 
99,552.96 

3,649~552.96 

4.299.470.74 

17,621,802.12 
452,332.11 
(599,299.88 

17~474~834.35 
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LAKE BO RGNE BASIN LEVEE D ISTRICT 
BALAN CE SH EET - G OVERNM ENTAL FUN D S 

JUNE 30, 2002 

Reconciliation of total Government Fund Balance to Net 
Assets of Government Activities: 

Total Governm ent Fund Equity 
Am ounts Reported for Governm ent Activities in the 
Statem ent of Net Assets are Different Because: 
Capital Assets used in Governm ental Activities are not Financial 
Resources and therefore are not Reported in the Funds 
(Net of Accumulated Depreciation of $10,011,731.91) 

$ 4,072,403.94 

17.621,802.12 

l.ong.Term Liabilities, including bonds payable and related 
accrued interest and com pensated absences, are not Due and 
Payable in the Current Period and therefore are not 

Reported in the Funds (4,21~  

Net As sets of Governmental Acttvtttes 

See accom panying notes to the basis financiaJ statem ents 

12 

$ 17,474,834.35 
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LAKE BO RGN E BASIN LEVEE D ISTRICT 
STATEM ENT OF REVENUES, EXPENDI'I~tJRES, AND CHANGES IN FUND BALANCES 

GOVERNMIENTAL FUNDS 

YEAR ENDED JUNE 30, 2002 

Reconciliation of the change in Fund Equity - 
Governm ental Fund to the change in Net Assets 

of Governmental Activities: 

Net Change in Fund Equity Governm ental Fund 

Am ounts Reported for Goverm nental Activities in the Statem ent of 
Activities ate different because: 
Governm ental Funds report capital outlays as expenditures 
w hile G overnm ental Activities report depreciation expense 
to allocate those expenditures over the life of the assets: 
Capital asset purchases capitalized 
D epreciation expense 

$ 66,573.01 

109,389.07 
(744,647.24) 

Repaym ent of bond principal is an expenditure in the 
governm ental funds, but the repayment reduces long-term 
liabilities in the statem ent of net assets 455,000.00 

In the statem ent of activities, interest is accrued on outstanding 
bonds, whereas in governm ental funds, an interest 
expenditure is reported w hen due 8,815.63 

Som e expenses reported in the Statem ent of ActivRies, such as 
com pensated absences, do not require use of current 
financial resources and therefore are not reported as 
expenditures in governm ental funds 

Change in Net Assets of Governmen tal Activities 

See accom panying notes to the basic financial statem ents 

14 

9,005.05 
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LAKE BORGNE BASIN LEVEE DISTRICT 
STATE O F LO UISIANA 

NOTES TO TH E Ffi~AN CIAL STATEM ENTS 
JUNE 30, 2002 

NOTE 1 - SUMM ARY O F SIGNIFICANT ACCOUNTING POLICIES 

1.A. INTRO D UCTI O N 

The Lake Borgne Basin Levee District was created by Louisiana Revised Statute (R.S.) 38:291(G). The Lake 
Borgne Basin Levee District is com prised of all the territory contained within the parish of St. Bernard. The 
levee district prim arily provides flood protection fu r those areas contained in the district. The levee district is 
responsible for 60 m iles of levees, 8 pumping stations, and 53 m iles of drainage canals. The governing board 
adm inisters the operations and responsibilities of the levee district in accordance with the provisions of 
Louisiana statutes, The Board of Com m issioners of the Lake Borgne Basin Levee District consists of three 
m em bers appointed by the governor. 

The Com mission's offi ce is located in Violet, Lo uisiana, and employs 39 full.time and 7 part-time employees 

Tile accounting and reporting fram ework and the m ore significant accounting principles and practices of the 
Lake Borgne Basin levee District are discussed in subsequent sections of this Note. The rem ainder of the 
Notes are organized to provide explanations, including required disclosures, of the Lake Borgne Basin Levee 
District's financial activities for the fiscal year ended June 30, 2002. The Lake Borgne Basin Levee District 
implemented new reporting model standards beginning July 1, 2001. Comparability with reports of all prior 
years w ill be affected. Also see Note 2.B. 

1.B. FINANCIAL REPO RTING ENTI TY 

GASB Statem ent No. 14, "The Financial Reporting Entity," has defined the governmental reporting entity to be 
the State of Louisiana. The Lake Borgne Basin Levee District is considered a component unit of the State of 
Louisiana because the state exercises oversight responsibility in that tile governor appoints the board 
m em bers, and public service is rendered within the state's boundaries. The accompanying basic financial 
statem ents present inform ation only as to the transactions of the La ke Borgne Basin Le vee District, a 
com ponent unit of the State of Louisiana. 

Annually the State of Louisiana issues a basic financial statem ent which includes the activity contained in the 
accom panying financial statem ent. The basic fll~ancial statem ent is issued by the Lo uisiana Division of 
Adm inistration-Offi ce of Statewide Reporting and Accounting Policy and audited by the Louisiana Legislative 
Auditor. 

1.C. BAS IS O F PRE SENTATION 

The Statem ent of Net Assets and Statem ent of Activities display inform ation about the reporting governm ent 
as a whole. They include all fu nds of the Lake Borgne Basin Le vee District. The statem ents distinguish 
between governm ental and business-type activities. Governm ental activities generally are financed through 
taxes, Intergovernmental revennes, and other nonexehange revenues. Business-type activities are financed in 
whole or in part by fees charged to external parties for goods or services. 

Fund financial statem ents of the Lake Borgne Basin Levee District are organized into funds, each of which is 
considered to be separate accounting entities. Each fund is accounted for by providing a separate set of self- 
balancing accounts that constitute its assets, liabilities, fund equity, revenues and expcnditut~es/expenses. 
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LAKE BO RGNE BASIN LEVEE D ISTRICT 
STATE O F LO UISIANA 

NO TES TO TH E FINANCIAL STATE M ENTS 
JUNE 30, 2002 

Funds are organized into three major categories: governmental, proprietary, and fiduciary. An emphasis is 
placed on major funds within the governmental and proprietary categories. A fund is considered major if it is 
the prim ary  operating fund of the Lake Borgfle Basin Levee District or m eets the following criteria: 

Total assets, liabilities, revenues, or expenditures/expenses of that individual governm ental or 
enterprise fund are at least 10 percent of the corresponding total for all funds of that category or type; 
and 

Total assets, liabilities, revenues, or expenditures/expenses of the individual governm ental fu nd or 
enterprise fund are at least 5 percent of the corresponding total for all governm ental and enterprise 
funds com bined. 

The funds of the Lake Borgne Basin Le vee District are described below .. 

Governm ental Fund 

General Fund 

The General Fund is the prim ary  operating fu nd of 
classified as a major fu nd. It is used to account for 
required to be accounted for in other funds. 

the Lake Borgne Basin Levee District and is always 
all activities except those legally or administra tively 

Debt Service Fund 

The Series 1989 Debt Service Fund accumulates ad valorem tax revenues for finance debt service 
payments of the February 1, 1989, General Obligation Bond issue and the subsequent August 1

, 1993, 
General Obligation Re~ ndJng Bond Issue. 

Capital Projects Fund 

'/'he Bond Referendum Capital Projects Fu nd accounts for financial resources received and used for the 
acquisition, construction, or im provem ent of capital facilities not reported in the other governm ental 
funds. 

1.D . M EASUREM ENT FO CUS AND BASIS O F ACCO UNTING 

M easurem cnt focus is a term used to describe "which" transactions are recorded within the various financial 
statem ents. Basis of accounting refers to "when" transactions are recorded regardless of the m easurem ent 
focus applied. 

O n the governm ent-w ide Statem ent of Net Assets and the Statem ent of Activities, both governm ental and 
business-like activities are presented using the econom ic resources m easurem ent focus. 

In the fund financial statements, the "current financial resources" m easurement focus or the "econom ic 
resources" m easurem ent focus Is used as appropriate: 

a. All governm ental funds utilize a "current financial resources" m easurem ent focus. O nly current financial 
assets and liabilities arc generally included on their balance sheets. Their operating statem ents present 
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LAKE BO RGN E BASIN LEVEE D ISTRICT 
STATE O,17 LO UISIANA 

N O TES TO  TH E FINAN CIAL STATEM ENTS 

JUNI1 30, 2002 

sources and uses of available spendable financial resources during a given period. These funds use fund 
balance as their m easure of available spendable financial resources at the end of the period. 

In the governm ent-wide Statem ent of Net Assets and Statem ent of Activities, both governm ental and business- 
like activities are presented using the accrual basis of accounting. Under the accru al basis of accounting, 
revenues are recognized when earned and expenses are recorded when the liability is incurred or econom ic 
asset used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and exchange-like 
transactions are recognized when the exchange takes place. 

In the fund financial statem ents, governmental funds are presented on the m odified accrual basis of 
accounting. Under this m odified accrual basis of accounting, revenues are recognized when "m easurable and 
available." Measurable means knowing or being able to reasonably estimate the amount. Available means 
collectible within the current period or within sixty days after year end. Expenditures (including capital 
outlay) are recorded when the related fund liability is incurred, except for general obligation bond principal 
and Interest which are reported w hen due. 

1.E. ASSETS, LIABILITIES, NET AS SETS, AND FUND EQUITY 

For the purpose of tile Statem ent of Net Assets, cash and cash equivalents includes all demand, savings 
accounts, and certificates of deposits with an original m aturity of 90 days or less. 

Investm ents are carried at fair value except for shnrt-term  U .S. Treasury obligations w ith a rem aining m aturity 
at the tim e of purchase of one year or less. Those investm ents are reported at am ortized cost. Fair value is 
based on quoted m arket price. 

Additional cash and investm ent disclosures are pre sented in Notes 2.C. and 3.A. 

In the government-wide statem ents, receivables consist of all revenues earned at year-end and not yet 
received. 

In the fund financial statem ents, m aterial receivables in governm ental funds include revenue accruals such as 
ad valorem taxes, grants and other sim ilar lntergovernm ental revenues since they are usually both m easurable 
and available. Nonexchange transactions collectible but not available are deferred in the fund financial 
statem ents in accordance with the m odified accrual, but not deferred in the governm ent-w ide financial 
statem ents in accordance w ith the accru al basis. Interest and investm ent earnings are recorded w hen earned 
only if paid w ithin 60 days since they would be considered both m easurable and available. 

The accounting treatment over property, plant, and equipment (fixed assets) depends on whether the assets 
are used in governm ental fund operations and whether they are reported in the govern m ent-w ide or fund 
financial statem ents. 
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LAKE BO RGNE BASIN LEVEE DISTRICT 
STATE O F LO UISIANA 

NOTES TO TH E FINANCIAL STATEM ENTS 
JUNE 30, 2002 

Governm ent-w ide Statem ents 

In the governm ent-w ide financial statem ents, fixed assets are accounted for as capital assets. Capital 
assets purchased or acquired with an original cost of acquisition value of $5,000 or more are recorded at 
historical cost, or estimated historical cost If actual is unavailable. Donated fixed assets are recorded at 
their estim ated fair value at the date of donation. 

Infrastructure 

Prior to July 1, 2001, the infrastructure assets of governmental funds were not capitalized. The 
infrastructure assets are com posed of eight pum ping stations that are valued at historical cost. 

The Lake Borgne Basin Levee District has both Mississippi River and Tributaries (MR&T) and Hurricane 
Protection Levees. These levees provide flood protection for m ost of the land areas contained within the 
District. 

The Division of Administration, State of Louisiana, in a letter dated June 11, 2002, has advised that the 
Lake Borgne Basin Levee District does not provide major and significant improvements or maintenance to 
the levees that would constitute ownership under Governmental Accounting Standards Board (GASB 34) 
requirem ents. Based on guidance from the Division of Adm inistration, the La ke Borgne Basin Le vee 
District is required to report only a separate note disclosure of the M R&T and Hurricane Protection Levees 
in the financial statem ent. The Lake Borgne Basin Levee District m ows grass and does m inor repairs with 
its own workforce. Major repairs are normally made by the U.S. Corps of Engineers. 

Depreciation of all exhaustible fixed assets is recorded as an allocated expense in the Statem ent of 
Activities, with accum ulated depreciation reflected in the Statem ent of Net Assets. Depreciation is 
provided over the assets' estimated usefu l lives using the straight-line m ethod of depreciation. The range 
of estim ated useful lives by type of asset is as follows: 

Equipm ent 
Infrastructure 

Fund Financial Statem ents 

5-10 years 
40 years 

In the fu nd financial statem ents, fixed assets used in governm ental fund opera tions are accounted for as 
capital outlay expenditures of the governm ental fu nd upon acquisition. 

Compensated Absences 

Em ployees of the Lake Borgne Basin Levee District earn and accum ulate vacation and sick leave at varying 
rates, depending upon their years of service. The am ount of vacation and sick leave that m ay be accumulated 
by each em ployee is unlim ited. Upon term ination, em ployees or their heirs are com pensated for up to 300 
hours of unused vacation leave at the em ployee's hourly rate of pay at the tim e of term ination. Upon 
retirement, unused vacation leave in excess of 300 hours plus unused sick leave are used to compute 
retirem ent benefits. 

The liability for these com pensated absences is recorded as long-term debt in the governm ent-wide 
statements. The current portion of this debt Is estimated based on historical trends. In the fund financial 
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statements, governmental funds report only the compensated absences liability payable from expendable 
available financial resources. 

Governm ent-w ide Statem ents 

Equity is classified as net assets and displayed in three components 

a. Investm ent in Capital Assets - Consists of capital assets included restricted capital assets, oct of 
accum ulated depreciation. 

b. Restricted Net Assets - Consists of net assets with constraints placed on the use either by (I) external 
groups such as creditors, grantors, contributors, or laws or regulations of other governments; or (2) 
law through constitutional provisions or enabling legislation. 

c. Unrestricted Net As sets - All other net assets that do not m eet the definition of "restricted" or 
"invested in capital assets?' 

Fund Statem ents 

Governm ental fu nd equity is classified as fu nd balance. Fund balance is fu rther classified as reserved and 
unreserved, with unreserved further split betw een designated and undesignated. 

1.F. REVENUES, EXPENDI'FLJRES, AND EXPENSES 

Article 6, Section 39 of the Louisiana Constitution of 1974 provides that for the puq)ose of constructing and 
m aintaining levees, levee drainage, flood protection, hurricane flood protection, and all other purposes 
incidental thereto, the levee district m ay levy annually a tax not to exceed five m ills. If the levee district needs 
to raise additional funds in excess of the am ount collected constitutionally, the taxes in excess of five m ills 
must be approved by a majority vote of the electors. 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Tax es were levied by 
the District in November and billed to the tax payers in December. Billed taxes become delinquent on January 
1, of the following year. 

In the governm ent-w ide financial statem ents, expenses are classified by function for both governm ental and 
business-type activities. 

In the fu nd financial statem ents, expenditures are classified as follows 

Governmental Funds - By Character: Current (further classified by function) 
Debt Service 
Capital Outlay 

In the fund financial statem ents, governmental fu nds report expenditures of financial resources. 
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NOTE 2. - STEW ARDSHIP, COM PLIANCE, AN D ACCOUN TABILITY 

By its nature as a state agency, the Lake Borgne Basin Levee District is subject to various state laws and 
regulations. An analysis of the Lake Borgne Basin Le vee District's com pliance with significant laws and 
regulations and dem onstration of its stewardship over Lake Borgne Basin Levee District resources follows. 

2.A. FUND ACCOUNTING REQUIREMENTS 

The Lake Borgne Basin Levee District com plies with all state laws and regulations requiring the use of separate 
funds. The legally required fu nds used by the Lake Borgne Basin Levee District include the following: 

Fund 
Series 1989 Debt Service Fund 
Bond Referendum Capital Projects Fund 

Required By 
Bond Indenture 
Bond Indenture 

2.B. RE STATEM ENTS 

The Lake Borgne Basin Le vee District implem ented new reporting m odel standards in fiscal year 2002. As a 
result, beginning balances in the governm ental fund financial statem ents are restated with a tact change of 
$13,564,868 as follows. Also see Note 1.A. 

Fund Balance as of June 30, 2001 
Fixed assets (net) as of June 30, 2001 
Compensated absences as of June 30, 2001 
Bonds outstanding as of June 30, 2001 
Accrued interest payable on bonds as of June 30, 2001 

Fund Balance Restated as Net Assets as of June 30, 2001 

2.C. DEPO SITS AN D INVESTM ENTS LAW S AN D RE GULATI ONS 

$ 4,005,831 
18,257,060 
(lfl8,558) 

(4,485,000) 
(98,634) 

$ 17,570,699 

In accordance with state law, all uninsured deposits of the Lake Borgne Basin Levee District in financial 
institutions m ust be secured with acceptable collateral valued at the lower of m arket or par. Acceptable 
collateral includes certain U.S. Governm ent or Governm ent Agency securities, certain State of Louisiana or 
political subdivision debt obligations, or surety bonds. As required by 12 IJ.S,C.A., Section 1823(e), all 
financial institutions pledging collateral to the Lake Borgne Basin Levee District m ust have a written collateral 
agreem ent approved by the Lake Borgne Basin Le vee District of directors or loan com m ittee. As reflected in 
Note 3.A., all deposits were fully insured or collatera lized. 

Investm ents are lim ited by R.S. 33:2955 and the Lake Borgne Basin Levee District's investm ent policy 

NOTE 3. " DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS 

The following notes present detail inform ation to support the am ounts reported in the basic financial 
statements for its various assets, liabilities, equity, revenues, and expenditures/expenses. 
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3.A. CASH AND INVESTM ENTS 

The Lake Borgne Basin Levee District's policies regarding deposits of cash are discussed in Note 1.E. The 
table presented below is designed to disclose the level of custody credit risk assum ed by the Lake Borgne 
Basin Le vee District based upon how its deposits were insured or secured with collateral at June 30, 2002. 
The categories of credit risk are defined as follows: 

Category I - Insured by FDIC or collateralized with securities held by the Lake Borgne Basin Levee 
District or by its agent in Its nam e 

Category 2 - Uninsured but collateralized with securities held by the pledging financial institution's trust 
departm ent or agent in the Lake Borgne Basin Levee District's nam e 

Category 3 - Uninsured and uncollateralized; or collateralized with securities held by the pledging 
financial Institution, or by its trust department or agent but not in the Lake Borgne Basin Levee District's 
nam e; or collaterallzed with no written or approved collateral agreem ent 

of Dcl)osits 

Dem and deposits 
Certificate of deposit 

Total Bank 
Balanee 

$ 2,962,760 
1,200,000 

CateRory 
1 

$ 200,000 

2 3 

$ 5,732,249 
1,200,000 

Total 
Carrying 
Value 

$ 2,892,074 
1,200,000 

Total Deposits $ 4,162,76
.._ ._ ~0 ~  200,000 $_.. 0 $ 6,932,249 $ 4,092,074 

liven though the pledged securities are considered uncollaterallzed (Category 3) under the provisions of 
GASB Statement No. 3, R.S. 39:1229 imposes a statutory requirem ent on the custodial bank to advertise and 
sell the pledged securities w ithin 10 days of being notified by the Lake Borgne Basin Levee District that the 
fiscal agent has failed to pay deposited funds upon dem and. 

Reconciliation to Governm ent-wide Statem ent of Net Assets 

Petty cash 
Restricted - debt service 
Restricted - capital outlay 
Unrestricted cash 

$ 3O 
626,503 
452,332 

3,013,239 

$ 4~092~104 

The certificate of deposit in the amount of $1,200,000 is classified as an investment for reporting in the 
financial statem ents. 
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3.B. CAPITAL ASSETS 

Capital asset activity for the year ended June 30, 2002, was as follows 

Governm ent activities 

Land 
Furniture, fixtures, and equipment 
Infrastructure 
Construction in progress 

Total Capital Assets 

Less accum ulated depreciation 

Governm ental activities capital assets, net 

Balance at 

June 30, 
2001 Additions 

$ 256,954 
1,303,561 
26,046,288 

0 $ 109,389 

27,606,803 

(9,349,742) 
109,389 

(744,647) 

Balance at 

June 30, 
2002 

$ 256,954 
$ (82,658) 1,220,903 

26,046,288 
109,389 

(82,658) 
82.658 

27,633,534 

(10,011,732) 

$ 1
_ .~ _

~1,257,061 $ (635,258)) $ 0 $ 17,621,802 

W ith tile adjournment of both MR&T and Hurricane Protection Levees, a circle of flood protection is provided 
for the residents and property of Southeast I.oulslana. 

3.C. LONG-TERM DEBT 

As of June 30, 2002, the governmental long-term debt of the Lake Borgne Basin Levee District consists of the 
follow ing: 

Bonds payable 
Accrued Com pensated Absences 

Current portion 
Noncurrent portion 

Total Governm ental activity debt 

23 

$ 4,030,000 

0 
99,553 
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The following is a summary of changes in long-term debt for the year ended June 30, 2002 

Type of Debt 

Governm ental Activities: 
Bonds payable 
Accrued Com pensated 
Absences 

Balance 
July 1, 
2001 Additions Deductions 

$ 4,485,000 

Balance 

June 30 
2002 

Am ounts 
Due within 
O ne Year 

$ 455,000 $ 4,030,000 $ 480,000 

62,314 0 

Total General Long- 

Term Debt $ 4,593~558 $ 53 309 $ 517,_.... 314 $ 4~129~553 $ 480#O0 

Bonds payable is com posed of a general obligation refunding bond issue dated August 1, 1993, for 
$5,820,000. It was issued for the purpose of advance refunding $4,930,000 of outstanding General Obligation 
Bonds, Series 1989. These refunding bonds bear interest rates of 4.05% to 5.55% and are due in annual 
installments of $85,000 to $680,000 through February 1, 2009. The bonds are secured by and payable fro m a 
5.10 m ill ad valorem tax levy. 

The annual requirements to amortize the outstanding bond issues at June 30, 2002, including interest of 
$930,953 are as follows: 

~ scal 
Year 
Ending 
lune 30, 
2003 
2004 
2005 
2006 
2007 
2008 
2009 

General 
Obligation 
Refunding 
Bonds 

695,565 
702,285 
706,530 
708,180 
712,115 
718,537 
717.740 

NOTE 4, - OTH ER NOTES 

4.A. EM PLOYEE PENSION AND OTH ER BENEFIT PLANS 

Substantially all of the em ployees of the Borgne Basin Levee District are m em bers of the Louisiana State 
Employees Retirement System ("System"), a multiple-employer, defined benefit public employee retirement 
system (PERS) controlled and administered by a separate board of trustees. 
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All full tim e em ployees are eligible to participate ha the System . Benefits vest with ten years of service. At 
retirement age, employees are entitled to annual benefits equal to $300 plus 2.5% of their highest consecutive 
36 m onth average salary m uftiplied by their years of credited service, 

Vested employees may retire at [a] any age with thirty years of service, [b] age 55 with twenty-five years of 
service, and [c] at age sixty with ten years of service. In addition, vested employees have the option of 
reduced benefits at any age with twenty years of service. The System also provides death and disability 
benefits. Benefits are established by state statute. The System issues an annual publicly available financial 
report that includes financial statett~ents and required supplem entary inform ation for the System . That report 
m ay be obtained by writing to the Louisiana State Employees' Retirem ent System ; P. O. Box 44213; Baton 
Rouge, 1~- 70804 or by calling (800) 2566000. 

The Lake Borgne Basin Levee District provides certain continuing health care and life insurance bcnefits for its 
retired em ployees. Substantially all of the Lake Borgne Basin Levee District's employees becom e eligible for 
these benefits if they reach normal retirement age while working for the Lake Borgne Basin Levee District, 
These benefits for retirees and sim ilar benefits for active employees are provided through the State Employees 
Group Benefits Program whose monthly premiums are paid Jointly by the employee and by the Lake Borgne 
Basin Levee District. The Lake Borgne Basin Le vee District recognizes the cost of providing these benefits as 
an expenditure when paid during the year. For the year ended June 30, 2002, the cost of retiree benefits for 
seven retirees totaled $15,893. 

4.C. ~ SK M ANAGEM ENT 

The Lake Borgne Basin Levee District is exposed to various risks of loss related to torts; theft of, dam age to, 
and destruction of assets; errors and omissions, injuries to employees; employee health and life; and natural 
disasters. The Lake Borgne Basin Le vee District m anages these various risks of loss as follows: 
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Torts, errors and om issions 

Injuries to employees 
(Workers' compensation) 

Physical property loss and 
natural disasters 

Health and life 

M ethod M anaged Risk Retained 

Purchased insurance with Louisiana Office of Risk None 
Management public entity risk pool 

Participates in Louisiana Office of Risk M anagem ent None 
public entity risk pool 

Purchased insurance with Louisiana Office of Risk None 
M anagem ent public entity risk pool 

Participates in Louisiana Office of Group Benefits Plan None 

Managem ent believes such coverage is sufficient to preclude any significant uninsured losses to the Lake 
Borgne Basin Le vee District. Settled claim s have not exceeded this insurance coverage in any of the past three 
fiscal years. 

public gnttt~ risk Pool 

The Ixtke Borgne Basin Levee District participates in the Louisiana State Office of Risk Management (public 
entity risk pool), which is responsible for negotiating, compromising and settling all claims including all tort 
claim s against the Lake Borgne Basin Levee District. 

4.D . COM M ITM ENTS AN D CONTINGENCIES 

Contingencies 

Litigation 

The Lake Borgne Basin Levee District is a defendant in lawsuits involving personal injury and property 
expropriated. The District's legal counsel has reviewed all claim s and lawsuits in order to evaluate the 
likelihood of an unfavorable outcom e to the District. "/'he legal counsel is of the opinion that liability from 
suits is questionable or insurance coverage appears adequate and that no significant m onetary liability is 
contemplated at this time or it is too early to render an opinion regarding suits. The liability amount, if any, 
cannot be reasonably estimated at this time. 

4.E. CO M PENSATION PAID TO BOARD M EMBERS 

The schedule of per diem  paym ents to Board M em bers is presented in com pliance w ith House Concurrcm  
Resolution No. 54 of the 1979 Session of the Louisiana Le gislature. As authorized by Louisiana Revised Statute 
38:308, each m ember of the Board shall be reimbursed when actually in attendance at a board m eeting or 
w hen required to travel for the official authorized business of the board, and such reim bursem ent shall not 
exceed $75.00 per meeting and not to exceed 36 meetings per year ($2,700), plus actual expenses. 

The Board President, Mr. George E. Lopez, is paid a bi.weckly salary of $250 in lieu of per diem during his 
term in office, as authorized by R.S. 38:308. 



Board M ember 
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George E. Lopez, President 
Lloyd J. Seube 
P, andolph O dinet 

Total 

27 

Salary 

$ 6.500 

Am ount 

1,200 
1.125 

2,325 



REQUIRED SUPPLEMENTARY INFORMATION 

Required supplem entary inform ation includes financial inform ation and disclosures that are required by the GASB 
but are not considered a part of the basic financial statem ents. Such inform ation includes: 

~ Budgetary Com parison Schedules - General Fund 
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OTHER REPORTS REQUIRED BY 

The follow ing pages contain a report on com pliance w ith law s and regulations and on internal 
control over financial reporting as required by Governm ent Auditing Standards, issued by the 
Com ptroller General of the United States. This report is based solely on the audit of the 
financial statem ents and includes, where appropriate, any reportable conditions and/or 
m aterial m isstatem ents in internal control or com pliance m atters that would be m aterial to the 
presented financial statem ents. 



 

P. O . Box 158 
Denham  Springs, LA 70727-0158 

225/667-2700 
Fax: 225/667-3553 

7426 President Dr. 
Baton Rouge, LA 70817 

225/752-5147 
Fax: 225/752-5147 

IND EPEND ENT AUDITO R'S IO!PO RT O N CO M PLIAN CE AND 
O N INTERNAL CO NTROL OVER FINAN CIAL REPO RTING 

BASED O N AN  AUDIT O F TH E BAS IC FINAN CIAL STATEM ENTS 
PERFO RM ED IN ACCO RDAN CE W ITH  GOVERNM EN TA UDITIN G STANDARDS 

Board M em bers of 
Lake Borgne Basin Levee District 
State of Louisiana 
Violet, Lo uisiana 

W e have audited the basic financial statem ents of the LAKE BORGNE BASIN LEVEE DISTRICT, 
a component unit of the State of Louisiana, as of and for the year ended June 30, 2002, and 
have issued our report thereon dated July 31, 2002. W e conducted our audit in accordance 
w ith auditing standards generally accepted in the U nited States of Am erica and the standards 
applicable to financial audits contained in Governm ent Auditing Standards, issued by the 
Com ptroller General of the United States, and the Louisiana Governm entalAudit Guide. 

Compliance 

As part of obtaining reasonable assurance about whether the Lake Borgne Basin Levee 
District's basic financial statem ents are free of m aterial m isstatem ent, w e perform ed tests of its 
com pliance w ith certain provisions of law s, regulations, and contracts, noncom pliance w ith 
w hich could have a direct and m aterial effect on the determ ination of financial statem ent 
am ounts. H owever, providing an opinion on com pliance w ith those provisions w as not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncom pliance that is required to be reported under 
Governm ent Auditing Standards and the Louisiana Governm ental Audit Guide. 

In planning and perform ing our audit, w e considered the Lake Borgne Basin Levee D istrict's 
internal control over financial reporting to determ ine our auditing procedures for the purpose 
of expressing our opinion on the basic financial statem ents and not to provide assurance on 
the internal control over financial reporting. Our consideration of the internal control over 
financial reporting w ould not necessarily disclose all m atters in the internal control over 
financial reporting that m ight be m aterial weaknesses. A m aterial weakness is a condition in 
w hich the design or operation of one or m ore of the internal control com ponents does not 
reduce to a relatively low level the risk that m isstatem ents in am ounts that w ould be m aterial 
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in relation to the basic financial statem ents being audited m ay occur and not be detected 
w ithin a tim ely period by em ployees in the norm al course of perform ing their assigned 
functions. W e noted no m atters involving the internal control over financial reporting and its 
operation that w e consider to be m aterial w eaknesses. 

This report is intended for the inform ation and use of the Lake Borgne Basin Levee District 
and its m anagem ent, the Louisiana Legislative Auditor, the State of Lo uisiana and is not 
intended to be, and should not be used by anyone other than these specified parties. 

Certified Public Accountant, APAC 

Ju~ 31,2002 
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LAKE BO RGN E BASIN LEVEE D ISTRICT 
SCH EDULE O F FINDING S 

YEAR ENDED JUNE 30, 2002 

A. SUMM ARY O F AUDIT RESULTS 

1 

2 

The auditors' report expresses an unqualified opinion on the basic financial 
statem ents of Lake Borgne Basin Levee District. 

No reportable conditions w ere disclosed during the audit of the basic financial 
statem ents. 

No instances of noncom pliance w ere disclosed during the audit of the basic 
financial statem ents. 

4. There w ere no federal aw ards received by Lake Borgne Basin Levee District. 

B. FINDINGS--FINANCIAL STATEM ENTS AUDIT 

NONE 
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LAKE BO RGNE Bg$IN LEVEE D ISTRICT 
RESO LUTIO N O F PRI O R YEAR FINDIN G S 

YEAR ENDED JUNE 30, 2002 

All prior year audit findings w ere resolved. 



SUPPLEMENTAL INFORMATION REQUIRED BY 

STATE O F LOUISIANA 
DM SIO N O F AD M INISTRATIO N 

O FFICE O F STATEW IDE RE PORTI NG AND ACCO UNTING PO LICY 

The follow ing pages contain a report on the Lake Borgne Basin Levee D istrict's Annual 
Financial Report prepared in accordance w ith the requirem ents of the Louisiana D ivision of 
Adm inistration, O ffice of Statew ide Reporting and Accounting Policy. 
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D enham  Springs, LA 70727-0158 
225/667-2700 

Fax: 225/667-3553 

Baton Rouge, LA 70817 
225/752-5147 

Fax: 225/752-5147 

IN D EPEN D EN T AU D ITO RS' REPO RT O N  
TH E AN N UAL FINAN CIAL RE PO RT TO  TH E 

STATE O F LO U ISIANA, D M SIO N O F AD M INISTRATIO N 
O FFICE O F STATEW ID E RE PO RTING AN D ACCO U NTING PO LICY 

Board M em bers of 
Lake Borgne Basin Levee D istrict 
State of Louisiana 
Violet, Louisiana 

O ur report on the audit of the basic financial statem ents of the LAKE BO RGNE BASIN LEVEE 
DISTRICT as of and for the year ended June 30, 2002, appears on Page 1. That audit was 
m ade for the purpose of form ing an opinion on the basic financial statem ents taken as a 
whole. Tile Annual Financial Report as of and for the year ended June 30, 2002, is presented 
for purposes of additional analysis and is not a required part of the basic financial statem ents. 
W e did not audit and do not express an opinion on such inform ation. H ow ever, w e have 
applied certain lim ited procedures prescribed by professional standards w hich resulted in the 
discovery of m aterial errors in the financial statem ents and that raised doubts that w e w ere 
unable to resolve regarding whether m aterial m odifications should be m ade to the 
inform ation for it to conform  w ith guidelines established by the Govenlm ental Accounting 
Standards Board. 

Certified Public Accountant, APAG 

Ju~ 31,2002 
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STATE O F:: LO UISIANA 
Annual Financial Statem ents 

Fiscal Year Ending June 30, 2002 

Lake Borgne Basin Levee District 
(Agency Name) 

Division of Adm inistration 
Office of Statewide Repotting 
and Accounting Policy 
P. O. Box 94095 
Baton Rouge, Louisiana 70804-9095 

Schedule Num ber 

Legislative Auditor 
P. O . Box 94397 
Baton Rouge, Louisiana 70804-9397 

Personally came and appeared before the undersigned authority, Robert A. Turner, Jr. P.E 

Executive Director of Lake Borgne Basin Levee District who duly sworn, deposes and says, that the 

financial statements herewith given present fairly the financial position of Lake Borgne Basin Levee 

District at June 30, 2002 and the results of operations for the year then ended in accordance with 

policies and practices established by the Division of Adm inistration or in accordance with Generally 

Accepted Accounting Principles as prescribed by the Governmental Accounting Standards Board 

Sworn and subscribed before me, this J. (~ --~ 

. 

Signature of Agency Official 

Prepared by:Charles S. Doize, Jr 

Telephone No.: 504-2"79-5959 

Date: August 15, 2002 

day of ~ ~LC~,~  ,20 0_.0_2~ 

0 
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STATE O F LO UISIANA 
t.AKE BORGNE BASIN LEVEE DISTRICT (BTA) 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS O F JUNE 30, 2002 

The Management's Discussion and Analysis of the Lake Borgne Basin Levee District's (BTA) financial 
performance presents a narrative overview and analysis of Lake Borgne Basin Levee District's (BTA) 
financial activities for the year ended June 30, 2002. This document focuses on the current year's 
activities, resulting changes, and currently known facts in com parison with the prior year's inform ation. 
Please read this document in conjunction with the additional information contained in the transmittal 
financial statem ents. 

FINANCIAL HIGHLIGHTS 

The Lake Borgne Basin Levee District's (BTA) assets exceeded its liabilities at the close of 
fiscal year 2002 by $17,474,834. The net assets decreased by $16,016,236 (or 48%). Most 
of the decrease can be attributed to new GASB 34 rules and requirem ents im plemented for 
fiscal year ending June 30, 2002. 

The Lake Borgne Basin Levee District's (BTA) revenue decreased $242,926 (or 6%) and the 
net results from activities decreased by $557,337. GASB 34 rules require current year 
depreciation to be expensed. Prior year net results from activities do not include any 
depreciation. Depreciation expense for this fiscal year amounts to $744,647. 

OVERVIEW  OF THE FINANCIAL STATEM ENTS 

The following graphic illustra tes the m inim um requirem ents for Special Purpose Governments 
Engaged in Business-Type Activities established by Governm ental Accounting Standards Board 
Statement 34, Basic Financial Statements-- and Mana.qement's Discussion and Analysis-- for State 
and Local Governm ents. 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
section), the basic financial statements (including the notes to the financial statements), and required 
supplementary inform ation. 
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MANAGEM ENT'S DISCUSSION AND ANALYSIS 
AS O F JUNE 30, 2002 

Basic Financial Statem ents 

The basic financial statements present information for the Lake Borgne Basin Levee District (BTA) as 
a whole, in a form at designed to m ake the statem ents easier for the reader to understand. The 
statem ents in this section Include the Statem ent of Net Assets; the Statem ent of Revenues, Expenses, 
and Changes in Fund Net Assets; and the Statement of Cash Flows. 

The Statem ent of Net Assets presents the current and long term portions of assets and liabilities 
separately. The difference between total assets and total liabilities is net assets and m ay provide a 
useful Indicator of whether the financial position of the Lake Borgne Basin Levee Distdct (BTA) is 
improving or deteriorating. 

The ..S..t..atem ent of Revenues, Expenses, and Changes in Fund Net Assets presents information 
showing how Lake Borgne Basin Levee District's (BTA) assets changed as a result of current year 
operations. Regardless of when cash is affected, all changes in net assets are reported when the 
underlying transactions occur, As a result, there are transactions included that will not affect cash until 
future fiscal periods. 

The Cash Flow Statem ent presents inform ation showing how Lake Borgne Basin Levee District's 
(BTA) cash changed as a result of current year operations. The cash flow statement is prepared 
using the direct method and includes the reconciliation of operating income(loss) to net cash 
provlded(used) by operating activities (indirect method) as required by GASB 34. 

FINANCIAL ANALYSIS O F THE ENTITY 

Restricted net assets represent those assets that are not available for spending as a result of 
legislative requirements, donor agreements, grant requirements, or nature of the asset. Conversely, 
unrestricted net assets are those that do not have any lim itations on what these am ounts m ay be used 
for. 
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MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2002 

Net assets of Lake Borgne Basin Levee District's (BTA) decreased by $t6,016,236, or 48%, from June 
30, 2001 to June 30, 2002. One of the major causes of this decrease is the inclusion of infrastructure 
assets. This class of asset, which includes roads, bridges, and levees, was not included in general 
fixed assets of Lake Borgne Basin Levee District (BTA) under the basis of accounting prior to adoption 
of GASB Statem ent 34. 

The Lake Borgne Basin Levee District's (BTA) total revenues decreased by $ 242,926 or (6%). The 
total cost of all programs and services increased by $86,501 or 2%. 

CAPITAL ASSET AND DEBT ADM INISTRATION 

Capital Assets 

At the end of 2002, the Lake Borgne Basin Levee District (BTA) had $17,611,755 invested in a broad 
range of capital assets, including land, equipment and infrastructure. (See Table below). 
This amount represents a net decrease (including additions and deductions) of $645,305, or 4%. 
Current year depreciation totaled $744,647. 
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Capital Assets at Year-end 

(Net of Depreciation, in thousands as restated per GASB 34) 

Land $ 
Buildings end im provements 
Equipm ent 
Infrastructure 

2002 2001 

256,954 $ 256,954 

414,470 
16.940.331 

Totals $ 17,611.755 

This year's major additions included (in thousands) 

461,742 
17.538.364 

~ W ork in progress on new addition to administration building. Cost for the year totaled $99,344 

Debt 

The Lake Borgne Basin Levee District (BTA) had $4,030 thousand in bonds and notes outstanding at 
year-end, compared to $4,485 thousand last year, a decrease of 10 % 
as shown in the table below. 

General Obligation Bonds 
Revenue Bonds end Notes 

No new debt for current year 

Outstanding Debt at Year-end 
(in thousands) 

$ 

Totals $ 

2002 2001 

4,030 $ 4,485 

4.030 

The Lake Borgne Basin Levee District's (BTA) bond rating continues to carry the Baal rating for 
general obligation bonds. 

The Lake Borgne Basin Levee District (BTA) has not expensed any amounts for outstanding 
judgments for current or prior year. Legal counsel Issued no opinion on outstanding lawsuits. The 
District is protected with insurance to cover normal lawsuits and judgments. Other obligations include 
current payables totaling $80,099. Accrued vacation pay totaled $99,553, and was classified as a 
~ong term liability 
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VARIATIONS BETW EEN ORIGINAL AND FINAL BUDGETS 

Revenues were approximately $682,000 under budget and expenditures were $839,000 less than 
budget. $785,000 in grants budgeted for infrastructure was not received. Projects income and 
expenses were m oved to future years. 

ECONOM IC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The Lake Borgne Basin Levee District's (BTA) appointed officials considered the following factors and 
indicators when setting next year's budget. These factors and indicators include: 

Operation and m aintenance expenses to keep the current flood protection infrastructure in 
acceptable condition. 
Build and im prove canals, and pumping stations, and levees. 

The Lake Borgne Basin Levee District (BTA) expects no major changes next year's resulls 

CONTACTING THE LAKE BORGNE BASIN; LEVEE DISTRICT'S (BTA) MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, customers, and investors and 
creditors with a general overview of the Lake Borgne Basin Levee District's (BTA) finances and to 
show the Lake Borgne Basin Levee District's (BTA) accountability for the money it receives. If you 
have questions about this report or need additional financial inform ation, contact Executive Director at 
504-682-5941. 



STATE OF LOUISIANA 
LAKE BORGNE BASIN LEVEE DISTRICT(BTA) 
STATEM ENT OF NET ASSETS 
AS OF JUNE, 30 2002 

ASSETS 
CURRENT ASSETS: 

Cash e~~( cash equiv~alenta (Note C1) 
Investments Note C2) 
Receivables (net of allowance for doubtfu accounts) Note U) 
Due from other funds (Note Y) 
Due from federal government 
Inventories 
Prepayments 
Notes receivable 
Restricted assets (Note F): 
Cash 
Investments 
Receivables 

Other current assets 
Total current assets 

NONCURRENT ASSETS: 
Restricted assets (Note F): 
Cash 
Investments 
Receivables 

Notes rece ivable 
Capital assets (net of depreclation)(Nota I)) 
Land 
Buildings and Improvements 
Machinery and equipment 
tafrastructure 
Construction in progress 

Other noncurrent assets 
Total noncurrent assets 

Total assets 
LIABILITIES 
CURRENT LIABILITIES: 

Accounts payable and aco ruafs (Note V) 
Due to other funds (Note Y) 
Due to federal government 
befarred revenues 
Amounis held in custody for others 
Other current liabilities 
Current portion of long-term liabilities: 
Contracts payable 
Reimbursement contracts payable 
Compensated absences payable (Note K) 
Capital lease obligations ~ (Note J) 
Notes payable 
LlablllUes payable from mstdctad assets (Note Z 
Bonds pavane 
Other long-term IlablllUes 
Total current liabilities 

NON-CURRENT LIABLLtTtES.: 
Contracts payable 
Relmburce ment contracts payable 
Compensated absence s payable (Note K) 
Capital lease obl].qatlons (Note J) 
Notes payable 
Liabilities payable from restricted assets (Note Z) 
Bonds payable 
Other long-term liabilities 
Total long-term flabllitles 

Total liabilities 
NET ASSETS 

Invested In capital assets, net of related debt 
Restricted for: 
Capital pro~ecta 
Debt service  
Unemployment co mpensation 
Other spePJfla purposes 

Unrestricted 
Total net assets 

Total liabilities and net assets 
The accompanying notes are an Integral part of this financial statement. 

Statement A 

078.835 

256.954 

61.49g 

3.501 .g84 
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STATEM ENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2002 

OPERATING REVENUES 
Sales of commodities and services 
Assessments 
Use of money and property 
L~censes, permits, and |ees 
Other 
Total operating revenues 

OPERA TING EXPENSES 
Cost of sales and services 
Administra tive 
Depreciation 
Amortization 
Total operating expenses 

Operating Income(loss) 

NON-OPERATING REVENUES(EXPENSES) 
State appropriations 
Intergovernmental revenues (expenses) 
Texes 
Use of money and property 
Gain (loss) on disposal of fixed assets 
Federal grants 
Interest expense 
Other 
Total non-operating revenues(expenses) 

Income(loss) before contributions and transfers 

Capital co ntributions 
Transfers In 
Transfers out 

Change In net assets 

Total net assets -beginning as restated 

Total net assets - ending 

The accompanying notes are an integral part of this financial statement. 

Statement B 

2,654,643 
665,733 
744.647 

4.055.023 

642.440 

550.864 

550.864 

22,325.169 

21.774.305 
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STATEM ENT O F ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2002 

Program Revenues 

Operating Capital 

Charges for Grants and Grants end 

Services Contributions Contributions 

Net(Expense) 
Revenue and 

Changesin 

Net Assets 

Com ponent Unit: 

Component UnitX $ 4,282,930 $ 0 $ 29,037 $ 364,623 $ (3,889,270) 

General revenues: 

Taxes 

State appropriations 

Grants and contributions not restricted to specific programs 

Interest 

Miscellaneous 
Special item s 

Transfers 

Total general revenues, special item s, and transfers 

Change in net assets 

Net assets - beginning 

Net assets - ending 

Statement C 

2,912,792 

277,817 

101,224 

46.573 

3,338,406 

(550,864) 
22.325.169 

21,774,305 
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LAKE BORGNE BASIN LEVEE DISTRICT(BTA) 
STATEM ENT OF CASH FLOW S 
FOR THE YEAR ENDED JUNE 30, 2002 

Cash flows from operating acUvltles 
Cash received from custom ers 
Cash payments to suppliers for goods and services 
Cash payments to employees for services 
Paym ents in lieu of taxes 
Intern al activity-paym ents to other funds 
Claims paid to outsiders 
Other operating revenues(expenses) 

Net cash provided(used) by operating activities 

Cash flows from non-capital financing activities 
State appropriations 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond m aturities 
Proceeds from issuance of notes 
Principal paid on notes payable 
Interest paid on notes payable 
Operating grants received 
Other (Ad Valorem taxes & misc 
Transfers In 
Transfers out 

payable 

receipts) 

Net cash provided(used) by non-capital 
financing activities 

Cash flows from capital and related financing 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond m aturities 
Proceeds from Issuance of notes payable 
Principal paid on notes payebTe 
Interest paid on notes payable 
Acquisition~construction of capltel assets 
Proceeds from sale of capital assets 
Capital contributions 
Other 

Net cash provided(used) by capital and 
related financing activities 

Cash flows from Investing activities 
Purchases of Investment securities 
Proceeds from sale of investm ent securities 
Interest and dividends earned on Investm ent securities 

Net cash provided(used) by investing activities 

Net Increase(decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

246.382 

703.885 

642.44('I 

455.000 
236.72~ 

29.037 
2.931.48~ 

gg.439 
3.395 

200.00(3 
500.00(1 
01.224 

The accom panying notes are an Integral part of this statem ent. 

Statem ent D 

2.911.239 

401.224 

276.172 

2.617.932 

$ 2.R94.~n4 
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STATEMENT OF CASH FLOW S 
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Reconciliation of operating Income(loss) to net cash provided(used) by operating activities: 

Operating Income(loss) 
Adjustments to reconcile operating Income(loss) to net (:ash 

Dep 
Bonds Paid and included In operating expenses 
Changes In assets end liabilities: 
(Increase)decrease In accounts receivable 
(Increase)decrease In due from other funds 
(Increase)decrease In prepayments 
(Increase)decrease In inventories 
(Increase)decrease in other assets 
Increase(decrease) in accounts payable 
Increase(decrease) in accrued payroll and related benefits 
Increase(decrease) In compensated absences payable 
Increase(decrease) in due to other funds 
Increase(decrease) In deferred revenues 
Increase(decrease) in other liabilities 

Net cash provided(used) by operating activities 

Schedule of noncash Investing, capital, and financing activities: 

Borrowing under capital lease 

Contributions of fixed assets 

Purchases of equipment on account 

Asset trade-ins 

Other (specify) 

Total noncash Investing, capital, and 
financing activities: 0 

(Concluded) 

The accom panying notes 8re an integral part of this statem ent 

Statem ent D 



STATE O F LO UISIANA 
LAKE BORGNE BASIN LEVEE DISTRICT(BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

INTRODUCTION 

The Lake Borgna Levee District (BTA) was created by the Louisiana State Legislature under the provisions of 
Louisiana Revised Statute 38:291(G). The following is a brief description of the operations of Lake Borgne Levee 
Dlstrict(BTA) which Includes the parish in which the (BTA) is located: The BTA primarily provides flood 
protection for those areas contained In the district. The levee district is responsible for 60 m iles of levees, 8 pump 
stations, end 53 m iles of drainage canals. 

The Lake Borgne Basin Levee District's office is located In Violet, Louisiana, and em ploys 39 full-time and 7 part- 
tim e em ployees. 

A. SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES 

In April of t984, the Financial Accounting Foundation established the Governm ental Accounting Standards 
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with 
respect to activities and transactions of state and local governmental entities. The GASB has Issued a 
Codification of Governmental Accounting and Financial Reporting Standards (GASB Codification). This 
codification and subsequent GASB pronouncements are recognized as generally accepted accounting 
principles for state and local governments. The accompanying financial statem ents have been prepared in 
accordance with such pdnciples. 

The accompanying financial statements of the Lake Borgne Basin Levee District present Information only 
as to the transactions of the program s of the Lake Borgne Basin Levee District as authorized by Louisiana 
statutes and adm inistrative regulations. 
Basis of accounting refers to when revenues and expenses are recognized and reported in the financial 
statements. Basis of accounting relates to the tim ing of the m easurem ents made, regardless of the 
m easurement focus applied, 

The accounts of the Lake Borgne Basin Levee District are m aintained in accordance with applicable 
statutory provisions and the regulations of the Division of Adm inistration - Office of Statewlde Reporting 
and Accounting Policy as follows: 

Revenue Recognition 

Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in 
the accounting period in which they are earned and become m easurable, 

Exeense Recoqnition 

Expenses are recognized on the accrual basis; therefore, expenses, Including salaries, are recognized 
In the period Incurred, if m easurable. 

B. BUDGETARY ACCOUNTING 

The appropriations made for the operations of the various programs of the Lake Borgne Basin Levee 
District (BTA) are annual lapsing appropriations. 

1. The budgetary process is an annual appropriation valid for one year, 
2, The agency is prohibited by statute from over expending the categories established in the budget. 
3, Budget revisions are forwarded the Joint Legislative Budget Com m ittee, a com m ittee of the 

Louisiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency 
Board. 

4. The budgetary Information Included in the financial statements include the original appropriation plus 
subsequent am endm ents as follows: 
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C 

Original approved budget 

Amendments: Net 

Final approved budget 

APPROPRIATIONS 

4298,000 

116.000 

$ 4,414,000 

DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash end investments 
are deposited In the State Treasury, disregard Note C.) 

1. DEPOSITS W ITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial Institutions include savings, demand deposits, time 
deposits, and certificates of deposit. Under state law the Lake Borgne Basin Levee District (BTA) may 
deposit funds within a fiscal agent bank. Further, the (BTA) may invest in time certificates of deposit of 
state banks organized under the laws of Louisiana, national banks having their principal office In the state 
of Louisiana, in savings accounts or shares of savings and loan associations and savings banks and in 
share accounts end share certificate accounts of federally or state chartered credit unions. 

For the purpose of the Statement of Cash Flows, all highly liquid investments (including restricted assets 
with a maturity of three months or less when purchased) are considered to be cash equivalents. 

Deposits in bank accounts are stated at cost, which approximates m arket. Under state law these deposits 
m ust be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 
The m arket value of the pledged securities plus the federal deposit insurance must at all times equal the 
amount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging 
fiscal agent bank in a holding or custodial bank In the form of safekeeping receipts held by the State 
Treasurer. The deposits at June 30, 2002 were secured as follows: 

Deposits in bank accounts 

Casll 
Certificates 
of Deeos_it 

Deposits In bank accounts per balance sheet $ 2,894,104 $ 1,200,000 $ 

Bank balances: 
1. Insured or collaterallzed with securities held 
by the entity or Its agency in the entitv's name 

2. Collateralized with securities held by the 
pledging Institution's trust department or 
agent In the entitv's name 

3. Uncollateratlzed, Including any securities 
held for the entity 

Total bank balances $ 2,894.,104 $ 1,200,000 $ 

Other 
~Describe~ T_TTTTTTTTT~tat 

$ 4.094.104 

0 

4.094.104 

0 

NOTE: The "Total Bank Balances" will not necessarily equal the "Deposits in Bank Acco unt per Balance Sheet" 

The following is e breakdown by banking Institution, program, account number, and amount of the 
balances shown above: 
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B_Bankln~ Institution 

HIBERNIA NATIONAL BANK 
GULF COAST BANK AND TRUST 
HIBERNIA NATIONAL BANK 
GULF COAST BANK AND TRUST 

Tote 

.Program 

OPERATIONS 
CAPITAL PROJECTS 
DEBT SERVICE 
NVESTMENTS CD 

Amount 

815,269 
452,332 
626,503 
200.000 

4.094,104 

Were uncolleteralized securities fitting the description in (3) above during the year significantly greater 
than at June 30, 2002? Nol If yes, attach a statement listing the amount(s) and a reason for this 
occurrence. 

Cash in State Treasury and petty cash are not required to be reported in the note disclosure. However, 
to aid in reconciling amounts reported on the balance sheet to amounts reported in this note, list below 
any cash in treasury and petty cash that are included in the balance sheet. 

Cash in State Treasury $ 
Petty cash $ 

NONE 

2. INVESTM ENTS 

Upon implem entation of GASB Statement 31, reported amount and fair value will often be the same 
num ber. 

The Lake Borgne Basin Levee District does m aintain investment accounts as authorized by investing In 
only fully eollateralized CD's at banks (Note le,qal provisions authorizing investments by the Lake Borgne 
Basin Levee District (BTA)). 

Investm ents can be classified according to the level of risk to the entity. Using the following categories, list 
each type of Investm ent disclosing the carrying amount, market value, and applicable category of risk. 

CateQorv 1 - Insured or registered in the entity's name, or securities held by the entity or its agent in the 
entitv's nam e. 

CateQorv~ - Uninsured and unregistered with securities held by the counterparty's trust department or 
agent In the entity's name. 

Catenorv 3 - Unsecured and unregistered with securities held by the counterparty, or by its trust 
department or agent but not in th~ entity's name. 

Certain types of Investments cannot appropriately be categorized. These are to be listed separately at the 
end of the schedule in the space provided. 
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ategory of Risk 

Tvea of Investment 1 2 _3 

Repurchase agreements 
U,S, Government securities 
Common & preferred stock 
Commercial paper 

Corporate bonds 
Other: (identify) 
BANK CERTIFICATES OF DEPOSIT 1,200,000 

Total categorized Investments 

Investments not categorized: (list separately) 

Reported 

AmOunt 

0 
0 
0 
0 

0 
0 

1,200.000 

0 

Fair 
Vatue 

1,200,000 

0 $ 0 $ 1,200,000 $ 1,200,000 

Total Investments 

3. Other Disclosures Required for Investm ents 

$ 1,200,000 $ 1,200,000 

a. Investments in pools m anaged by other governments or mutual funds. None 

b, Securities underlying reverse repurchase agreements None 

c, Unreatized investm ent losses. None 

Commitments as of .(fiscal close), to resell securities under yield maintenance 
repurchase agreem ents: 
1, Carrying amount end market value at June 30 of securities to be resold. None 

2, Description of the terms of the agreem ent. None 

e. Investm ent types owned during the year but not owned as of June 30 . None 

Losses during the year due to default by counterparties to deposit or investment transactions 
__  

None 

g. Amounts recovered from prior-period losses which ere not shown separately on the balance 
sheet. None 
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h. Source of legal or contractual authorization for use of reverse repurchase agreements. None 

Significant violations of legal or contractual provisions for reverse repurchase agreem ents that 
occurred during the year. None 

Credit risk related to the reverse repurchase agreements outstanding at balance sheet date, that Is, 
the aggregate amount of reverse repurchase agreement obligations Including accrued Interest 
compared to aggregate m arket value of the securities underlying those agreements including 
Interest. None 

k. Comm itments on 
agreements. None 

I. Market value on 

m  

n 

(fiscal close), to repurchase securities under yield maintenance 

(fiscal close), of the securities to be repurchased None 

o. Amounts recovered from prior-period losses which ere not separately shown on the operating 
statem ent. None 

Falr Value Disclosures 

p. Methods and significant assumptions used to estimate fair value of investments, if fair value Is not 
based on quoted m arket prices. None 

q. Basis for determ ining which investments, if any, are reported at amortized cost. None 

r. For Investm ents in external 
regulatory oversight for the 

nvestment pools that are not SEC-reglstered, a brief descriptlon of any 
None 

s. W hether the fair value of your investment in the external investment pool is the same as the value of 
the pool shares. None 

t. Any Involuntary participation in an external Investment pool. None 

u. W hether you are unable to obtain information from a pooI sponsor to determ ine the fair value of your 

Investment in the pool, methods used and significant assumptions made In determ ining that fair 
value and the reasons for having had to m ake such an estimate. None 
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v. Any incom e from Investments associated with one fund that is assigned to another fund, None 

D. CAPITAL ASSETS 

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities ere 
included on the statem ent of net assets of the entity and are capitalized at cost. Depreciation of all 
exhaustible fixed assets used by the entity are charged as an expense against operations. Accumulated 
depreciation is reported on the balance sheet. Depreciation for financial reporting purposes is com puted 
by the straight-line m ethod over the useful lives of the assets. 

Capital assets not being depreciated 
Lend 
Non-depreclsble land Improvements 
Cepltslizod collections 
Construction In progress 

Total capital assets not being 
depreciated 

Other capital assets 
Furniture, fixtures, and equlpmont 
Less accumulated depreciation 
Tots1 furniture, fixtures, and equipment 

Buildings and Improvements 
Less aco umulated depreciation 
Total buildings and Improvements 

Depreclable land Improvements 
Less accumulated depreciation 
Total depreciable land Improvements 

nfrastrueture 
Less accu mulated depreciation 
Total infrastructure 

6/30/2001 Additions Transfers * Retirements 6/30/2002 

256,954 .. 

~. 

99,343 

1,303,56t 
841,819 
461.742 

26,046,283 
8,507,924 
17,538,384 

146 6t5 
146,6t5 

598,033 
598,033 

Totst other capltst assets 18,000,106 744,648 

Capital Asset Summew : 
Capltsl assets not being depreciated 
Other capital assets, at cost 
Total cost of capltsl assets 

Less accu mulated depreciation 

Capital assets, nat 

256,954 99,343 
27,349,849 ..- 
27,608,803 99,343 
9,349,743 744,648 

* Should be used only for those compteted projects co ming out of 
with transfers reported elsewhere In this packet. 

256,954 

99,343 

(82,658) 
(82,658) 
(165,316) 

.. 

.~ 

356,297 

1,220,903 
905,776 
315,127 

26,046,288 
9,105,957 
16,940,331 

(16s,316~  17,265,45~  

(82,686) 
(82,658) 

~ . . (82,658). 

356,297 
27,287,191 
27,623,488 
10,011,733 

(16s,316) 17,fill,75.~ _ ._ _ _ ~s 

to fixed assets; not associated 

613012002 

256,954 

356,297 

1,220,903 
905,776 
315,127 

26,046,288 
9,105,957 
16,940,331 

17,255,458 

356,297 
27,267,191 
27,623,486 
10,011,733 
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E, INVENTORIES 

The unit's inventories are valued at First in First out (fifo) methold. These are perpetual inventories end 
are expensed when used. Inventory is on site fuel. 

F, RESTRICTED ASSETS 

Restricted assets in the Lake Borgne Basin Levee District (BTA) at June 30, 2002, reflected at $42,170 In 
the current assets section on Statement A, consist of $0 In cash with fiscal agent, $0 In receivables, and 
$0 Investment in None (identify the type Investments held.) 

Restricted assets in the Lake Borgne Basin Levee Distdct(BTA) at June 30, 2002, reflected at $1,078,835 
in the non-current assets section on Statement A, consist of $1,078,835 in cash with fiscal agent, $0 in 
receivables, and $0 Investment in. None 

G. LEAVE 

1. COMPENSATED ABSENCES 

The Lake Bornge Basin Levee District (BTA) has the following policy on annual and sick leave: (Describe 
leave policy.) 

Employees earn and accumulate annual and sick leave at various rates depending on their years of 
service. The amount of annual and sick leave that m ay be accum ulated by each employee is unlimited. 
Upon term ination, employees or their heirs are com pensated for up to 300 hours of unused annual leave 
at the employee's hourly rate of pay at the time of termination. Upon retirement, unused annual leave In 
excess of 300 hours plus unused sick leave is used to compute retirement benefits. 

The cost of leave privileges, com puted in accordance with GASB Codification Section C60, is recognized 
as a current year expenditure in the General Fund when leave is actually taken; it is recognized in the 
enterprise funds when the leave is earn ed. The cost of leave privileges applicable to general govern ment 
operations not requiring current resources Is recorded In the general long-term obligations account group. 
The liability for accrued payable abensces leave at June 30, 2002 (fiscal close) computed In accordance 
with the Codification of Governmental Accounting and Financial Reporting Standards, Section O60.105 is 
estimated to be $99,553. The compensated absences payable is recorded in the accompanying financlal 
statem ents. 

2. CO M PENSATORY LEAVE NONE 

Employees who are considered having non-exempt status according to the guidelines contained in the Fair 
Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or transfer, 
an employee will be pald for any time and one-half compensatory leave earned and m ay or m ay not be 
paid for any straight hour-for-hour compensatory leave earned. Compensation paid will be based on the 
employees' hourly rate of pay at termination or transfer. 

H. RETIREMENT SYSTEM 

Substantially all of the employees of the Lake Borgne Basin Levee District (BTA) are members of the La 
State Employees Retirement System (System), a cost sharing multiple-employer, defined benefit pension 
plan. The System is a statewide public employee retirement system (PERS) for the benefit of state 
employees, which Is adm inistered and controlled by a separate board of trustees. 



BASIC FINAN CIAL STATEM ENTS 

The basic financial statem ents include integrated sets of financial statem ents as required by 
the GASB. The sets of statem ents in clude: 

G overn m ent-w ide financial statem ents 

Fund financial statem ents 

-  Governm ental funds 

In addition, the notes to the financial statem ents are included to provide inform ation that is 
essential to a user's understanding of the basic financial statem ents. 



LAKE BORGNE BASIN LEVEE DISTRICT 
STATEM ENT OF NET ASSETS 

JUNE 30, 2002 

Curm nt Assets 
Cash and cash equivalents 
Investm ents 
Receivable - state 
Inventory 

Total Current Assets 

N oncurrent Assets 
Capital assets - 

Land 
M achinery and equipm ent 
Infrastructure 
Construction in progress 
Accum ulated depreciation 
Total noncurrent assets 

ASSETS 

LIABILITIES AND NET AS SETS 
Current Liabilities 

Accounts payable 
Retainagc payable 
Accrued salaries payable 
Payroll deductions and accruals 
Accrued interest payable 
Current-portion long-term  debt 

Total Current Liabilities 

Norwurrent Lia bilities 
Bonds 
Com pensated absences 

Total Noncurrent Liabilities 

Total Liabilities 

Investm ent in capital assets 

Restricted for capital projects 
Unrestricted 

Total Net Assets 

TO TAL LIABILITIES AND  NET AS SETS 

See accom panying notes to the basic financial statem ents. 

$ 2,894,104.02 
1,200,000.00 

16,228.73 
42~170.22 

~ 4,152,502.97 

256,954.00 
1,220,903.00 
26,046,287.96 

109,389.07 
(10,011,731.91) 
17.621.802.12 

$ 21,774,305.09 

2,185.79 
18,600.00 
45,088.00 
14,225.24 
89,818.75 
480.000.00 
649,917.78 

3,550,000.00 
99,552.96 

3.649.552.96 

17,621,802.12 
452,332.11 
(599,299.88 

17~474,834.35 



~1ATE: O F: LO UISIANA 
LAKE BORGNE BASIN LEVEE DISTRICT(BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

Year ending June 30 

2003 $ 
2004 
2005 
2006 
2007 
2008o2012 
2013-2015 
Total m inim um lease paym ents 

Less am ounts representing executory costs 
Net m inim um lease payments 

Less am ounts representing interest 
Present value of net minimum lease payments $ 

3. LESSOR DIRECT FINANCING LEASES 

NO NE 
NO NE 
NONE 
NONE 
NONE 
NONE 
NO NE 

0 

0 

0 

A lease is c~assified as a direct financing lease (1) when any one of the four capitalization criteria used to 
define a capital lease for the lessee is met and (2) when both the following criteria are satisfied: 

~ Collectibility of the m inim um lease paym ents is reasonably predictable. 
~ No im portant uncertainties surround the amount of the unreimbursable costs yet to be incurred by 

the lessor under the lease. 

Provide a general description of the direct financing agreem ent, and complete the chart below: 

Minimum lease 

a. Office space 

b. Equipment 

e. Land 

$ NONE! 

Less amounts representing executory costs 

Minimum lease payment receivable 

Less allowance  for doubtful acco unts 
Net minimum lease payments rece ivable 

Less unearned Income 
Net investment in direct financing lease $ 

Minimum lease payments do 
lease contracts. Contingent 
building etc., exceeds e eertai 
were $ for office s 

NONE! 

NONE 

0 

0 

0 

not include contingent rentals which may be received as stipulated in the 
rental paym ents occur if for exam ple the use of the equipm ent, land, or 
n level of activity each year. Contingent rentals received for fiscal year 2002 
pace, $. for equipment, and $ for land. 

10 
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LAKE BORGNE BASIN LEVEE DISTRICT(BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

The following is 
of 

a schedule by year of m inim um leases receivable for the re maining fiscal years of the lease as 
(the last day of your fiscal year): 

Yearending 
2003 
2004 
2005 
2005 

2007 
2008-2012 
2013-2017 

Total 

LESSO R - O PERATING LEASE 

$ NONE 
NONE 
NONE 
NONE 

NONE 
NONE 
NONE 

0 

When a lease agreement does not satisfy at least one of the four criteria (common to both lessee and 
lessor accounting), and both of the criteria for a lessor (collectibility and no uncertain reimbursable costs), 
the lease is classified as an operating lease. In an operating lease, there is no sim ulated sale and the 
lessor sim ply records rent revenues as they becom e m easurable and available. 

Provide the cost and carrying amount, if different, of property on lease or held for lease organized by major 
class of properly and the amount of accumulated depreciation as of __  20 : 

a. Office space 
b. Equipment 
c. Land 
Total 

The following is a 
(the 

Accumulated 
~epreciatic, n 

Carrying 
am (~unt 

$ NONE $ NONE $ NONE 
NONE NONE NONE 
"EO'F~E '19"ON E NONE 

$ o $ o $ o 

schedule by years of minin/um future rentals on non-cancelable operating lease(s) as of 
ast day of your fiscal year): 

Year Ended 
June 30, Office Space 

. Equipment 
2003 $ NONE $ NONE $ 
2004 NONE NONE 
2005 NONE NONE 
2006 NONE NONE 
2007 NONE NONE 

2008-2012 NONE NONE 
2013-2015 NONE NONE 

Tota 

Contingent rentals received 
for office space, $. 

Land Other Total 
NONE $ 
NONE 
NONE 
NONE 

NONE 

NONE 
NONE 

NONE $ 
NONE 
NONE 
NONE 

NONE 

NONE 
NONE 

NONE 
NONE 
NONE 
NONE 

NONE 

NONE 
NONE 

0 5 0 5 0 5 0 5 0 

from operating leases received for your fiscal year wa 
for equipment, and $.~  for land. 

s$ 
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LAKE BORGNE BASIN LEVEE DISTRICT(BTA) 
Notes to the Financial Statem ent 
As of and for the year endcd June 30, 2002 

K. LONG-TERM LIABILITIES 

The following is a sum mary of long-term debt transactions of the entity for the year ended June 30, 2002 

Bonds and notes payable: 
Notes payable 
Reimbursem ent contracts payable 
Bonds payable 
Total notes and bonds 

Other IlablliUes: 
Contracts payable 
Compensated ebsences payable 
Capital lease obligations 
Liabilities payable from restricted assets 
Claim s and litigation 
Other long-term liabilities 
Total other liabilities 

Total long-term liabilities 

L. 

1. 

Balance 
June 30, 
2001 Addiflons~ 

4,005,000 
4.005.000 

106.558 

108.558 

Balance Amounts 
June 30, due within 
2002 one year 

$ -- $ 

455.000 3.550.000 480.000 
455.000 

9.005 

9.005 

3.550.000 

99,553 

. . 

. . 

99.553 

480.000 

464,005 
= 

3,649,553 480,000 

A detailed summary, by issues, of all debt outstanding at June 30, 2002, including outstanding interest 
of $(No new issue) is shown on schedule 4. Schedule 5 is an amortization schedule of the 
outstanding debt. (Send a co py of the amortization schedule for any new debt issued.) 

LITIGATION 

The Lake Borgne Basin Levee District(BTA) is e defendant in litigation seeking damages as follows 

Date of 
Action Description of Litigation 

1213/2001 
nla 

06/12/99 

06113199 

n/a 
nla 

Totals 

Della B lanchard 
Henry Peter Morgan 

Perry Bailey 

Larry Aisola 

Linda Ortiz 
E. Cornwall 

Pdmary 

Attorney 

Marcel Gueniot $ 
Marcel Gueniot 
Michael R. Sistrunk 

Debra CottreU 

J. T. Grevemberg 
M. Bradley 

$ 

Damages 
Claimed 

Unknown 
Unknown 

60,000 

Unknown 

Unknown 
20,000 

80.000 

nsurance  

NO 
NO 
YES 

YES 

YES 
YES 

The Lake Borgne Basin Levee Distdct's(BTA) legal advisor estimates that potential claims not covered by 
insurance would not affect the financial statem ent. 

2. Claims and litigation co sts of $ 0 were incurred in the current year and are reflected in the 
accompanying financial statement. 

12 



LAKE BORGNE BASIN LEVEE DISTRICT(BI'A) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

M. RELATED PARTY TRANSACTIONS - NO RELA TED PARTY TRANSACTION 

(FASB 57 requires disclosure of the descriptien of the relationship, the transaction(s), the dollar amount of 
the transaction(s) and any amounts due to or from which result from related party transactions. List all 
related parly transactions). 

N. ACCOUNTING CHANGES-NO ACCOUNTING CHANGES OTHER THEN GASB 34 

Accounting changes m ade during the year involved estimate, error or entity). The effect of the change is a change in accounting 
being shown in 

O. IN-KIND CONTRIBUTIONS-NO IN-KIND CONTRIBUTION 

(List all In-kind contributions that are not included in the accompanying financial statements.) 

NONE 

Total 

Cost/Estimated Cost/Fair Market 

0 

(principle 

P. DEFEASED ISSUES 

On September 1, 1993, the Lake Borgne Basin Levee District(BTA), defeased $4,930,000 of General 
Obligation Bonds. The purpose of the issue was to provide monies to advance refund portions of Series 
1989 bonds. In order to refund the bonds the new issue $5,820,000 was escrowed. The bend proceeds 
together with interest earnings, will be used to pay the principal, redemption premium, and interest when 
due. The refunding resulted in reducing the total debt service payments. 

Q. COOPERATIVE ENDEAVORS 

13 



 

LEVEE O,STRICT(BTA) 
Notes to the Flnanctat Statem ent 
As of and for the year ended June 30, 2002 

entered Into cooperative endeavor agreem ents with certain entities aimed at developing the economy of 
the state. The liability outstanding as of June 30, 2002, by funding source, is as follows: 

NAME BALANCE @ 6/30101 
DNR CEA 250394-02 $ 277,543 
REGGIO LEVEE SP #716"44-0012 475,201 
EICKES EXT. FP&C #36-L08-00B-01 651,700 

BALANCE@ 6/30~2 
$162,739 
443,304 
299.603 

R, GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) NONE 

The following government-mandated nonexchange transactions (gmnts) were received during fiscal year 
2001-2002: 

CFDA 

f3Lumber 
NONE 

pmqram Name 

Total government-mandated nonexchange transactions (grants) 

State Match 
Percentage 

$ 

Total Amount 

of Grant 

0 

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS NONE 

At June 30, 20._ _ , the (BTA) was n~ 
Bond 

The 

T. SHORT~ ERM DEBT NONE 

The 

to correct this deficiency 

in compliance with the provisions of 
Reserve Covenant that requires 

(BTA) did 

_(BTA) issues short-term notes for 

Short-term debt activity for the year ended June 30, 20._ _ , was as follows 

Tax anticipation notes 

Reason 
~ rDe~ 

Beginning 
Balance Issued Redeemed 

14 

$ $ 

Ending 
Balance 

0 



LAKE BORGNE BASIN LEVEE DISTRICT(BTA} 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

The (BTA) uses a revolving line of credit to finance 
prior to the Issuance of related 

bonds. 
Short-term debt activity for the year ended June 30, 20~  was as follows 

Line ofcredit 

Reason 
for Debt 

$ 

Beginning 
Balance 

U. DISAGGREGATION OF RECEIVABLE BALANCES 

Receivables at June 30, 2002. were as follows 

Activity 
VIOLET SIPHON 

Gross rece|vabtes 
Less allowance  for 

uncollectible accounts 
Receivables. net 

Customer 
Rece ivables Taxes 

$ 0 5 

Amounts not scheduled 
for collectior~ during the 

subsequent year $ 

O 

0 5 

V. DISAGG REGATION OF PAYABLE BALANCES 

Payables at June 30, 2002, were as follows 

Activity 

GEN. OPERATIONS 

Total payables 

Ending 
Balance 

0 

Receivables 
from other Other Total 
Governments Receivables Receivables 

$ 16,229 $ 

o $ 16,229 $ 

0 
0 

0 

Salaries 

and 

Vendors Benefits 
2.185 

W . SUBSEQ UENT EVENTS-NONE 

Accrued 

Interest 

59,314 $ 0 

0 

0 
0 

$ 16,229 
0 

0 
$ t6,229 

Other 

Payables 

0 

0 

Total 

Payables 

$ 61,499 
O 

[Disclose any material event(s) affecting the (BTA) occurring between the close of the fiscal period and 
issuance of the financial statement,] 

15 
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LAKE BORGNE BASIN LEVEE DISTRICT(BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

X. SEGMENT INFORMATION-NO SEGMENTED ACTIVITIES 

G overnm ents that report enterprise funds or that use enterprise fund accounting and reporting standards 
to report their activities are required to present segment information for those activities in the notes to the 
financial statements. For the purposes of this disclosure, a segment is an identifiable activity (or group of 
activities), reported as or within an enterprise fund or an other stand-alone entity that has one or more 
bonds or other debt instruments outstanding, with a revenue stream pledged in support of that debt. In 
addition, the ectivity's revenues, expenses, gains and losses, assets, and liabilities are required to be 
accounted for separately. This requirement for separate accounting applies if imposed by an external 
party, such as acc ounting and reporting requirements set forth in bond indentures. Disclosure 
requirem ents for each segment should be met by identifying the types of goods and services provided and 
by presenting condensed financial statements in the notes, including the elements in A through C below 
(GASB 34, paragraph 122, as modified by GASB 37, paragraph 17.) 

Type of goods or services provided by the segm(;n 

A. Condensed statem ent of net assets: 
(1) Total assets - distinguishing between current assets, capital assets, and other assets. Amounts 

receivable from other funds or BTA's should be reported separately. 
(2) Total liabilities - distinguishing between current and long-term amounts. Amounts payable to 

other funds or BTA's should be reported separately. 
(3) Total net assets - distinguishing among restricted (separately reporting expendable and 

nonexpendable components); unrestricted; and amounts invested in capital assets, net of 
related debt. 

Condensed Statement of Net Assets 

Current assets $ 
Due from other funds 

Capital assets 

Other assets 

Current liabilities 

Due to other funds 
Long-term liabilities 
Restricted net assets 

Unrestricted net assets 
Invested in capital assets, net of related 

debt 

Seament #1 ~Segment #2 

B. Condensed statem ent of revenues, expenses, and changes in net assets: 

(1) Operating revenues (by major source). 
(2) Operating expenses. Depreciation (including any amortization) should be identified separately. 
(3) Operating income (loss). 
(4) Nonoperating revenues (expenses) - with separate reporting of major revenues and expenses 
(5) Capital contributions and additions to permanent and term endowments. 
(6) Special and extraordinary items. 
(7) Transfers 
(8) Change in net assets. 
(9) Beginning net assets. 
(10) Ending net assets. 

16 



LAKE BORGNE BASIN LEVEE DISTRICT(BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

Condensed Statem ent of Revenues, Expenses, and Changes in Net Assets: 

Operating revenues 
Operating expenses 
Depreciation and amodization 

Operating income (loss) 
Nonoperating revenues (expenses) 
Capital contributions/additions to 

permanent and term endowments 
Special and extraordinary items 
Transfers in 
Transfers cut 
Change in net assets 
Beginning net assets 
Ending net assets 

Segment #1 Sonment #2 

0 

0 

0 

C. Condensed statem ent of cash flows: 
(1) Net cash provided (used) by: 

(a) Operating activities 
(b) Noncapital financing activities 
(c) Capital and related financing activities 
(d) Investing activities 

(2) Beginning cash and cash equivalent balances 
(3) Ending cash and cash equivalent balances 

Condensed Statement of Cash Flows 

Net cash provided (used) by operating activities 
Net cash provided (used) by noncapital 
financing activities 

Net cash provided (used) by capital and related 
financing activities 

Net cash provided (used) by investing activities 
Beginning cash and cash equivatent balances 
Ending cash and cash equivalent balances 

Y, DUE TOIDUE FROM AND TRANSFERS 

0 

0 

0 

S~f:lment #! _S~oment #2 

0 0 

List by fund type the amounts due from other funds detailed by individual fund at your fiscal year end 

Type of Fund N~m~ of Fund_ 

$ 

Total due from other funds 

17 
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LAKE BORGNE BASIN LEVEE DISTRIGT(BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

2. List by fund type the amounts due to other funds detailed by individual fund at fiscal year end 

Type of Fund 

Total due to other funds 

Name of Fund Amount 

List by fund type all transfers from other funds for the fiscal year: 

Type of Fund 

Total transfers from other funds 

0 

Name of Fund Amount 

List by fund type all transfers to other funds for the fiscal year: 

Type of Fund 

Total transfers to other funds 

0 

Nam_ e of Fund Amount 

$ 

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS 

$ 0 

Liabilities payable from restricted assets in the _ --  (BTA) at (fiscal year end) 
reflected at $ in the current liabilities section on Statement A, consist of $ 

Liabilities payable from reflected at $ restricted assets 
in the 

payable, $. $ in accounts 

in notes payable, and $ in 

in the 
_ _  

non-current 

AA, PRIOR.YEAR RESTATEM ENT OF NET ASSETS 

(BTA) at 
liabilities section on 
in notes payable 

__ (fiscal year end), 
Statem ent A, consist of 
and $ in 

The following adjustments were made to restate beginning net assets for June 30, 2002 

18 



LAKE BORGNE BASIN LEVEE DISTRICT(B'rA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

Fund balance 
July 1, 2001, 

ereviouslv reaorted 
29.485.239 

Adjustm ents 
+ or (-) 

$ __ , (11,485,133) 

Each adjustment must be explained in detail on e separate sheet 

Explanations for prior year restatement 

Beginning net 
assets, July 1,2001, 

A s restated 
18.000.106 

FIXED ASSETS REMOVED BECAUSE UNDER NEW THESHOLD LIMITS $ 2,135,391 
PRIO R YEAR DEPRECIATION DEDUCTED PRIOR YEAR COST 9,349,742 

TOTAL ADJUSTMENT TO RESTATE BEGINNING NET ASSETS $11,485,133 

(NOTE: Net Assets at July 1, 2001, previously reported, must correspond to Net Assets at June 30 
2001, per the Information received from OSRAP.) 

19 



LAKE BORGNE BASIN LEVEE DISTRICT(BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

SCHEDULE OF PER DIEM PAID TO BOARD M EM BERS 

Name 

GEORGE E. LOPEZ- SALARY 

RANDOLPH ODINET-$75 PER DIEM PER MEETING 

LLOYD J. SEUBE-$75 PER DIEM PER MEETING 

t~__mount 

6,500 

1,125 

SCHED ULE 1 



LAKE BOKGNE BASIN LEVEE DISTKICT(BTA} 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

SCHEDULE OF STATE FUNDING 

1. STATE REVENUE SHARING 

2. STATE CONSTRUCTION GRANTS 

3. DEPT. O F NATURAL RESOURCES 
REIMBURSEMENTS OF EXPENSES 

Total 

SCHEDULE 2 

21 

Am ount 

163.000 

364.690 

114.750 



LAKE BORGNE BASIN LEVEE DISTRICT(BTA) 
Notes to the F|nanc|a| Statem ent 
As 6~ ~nd for the year ended June 30, 2002 

ssue 

Date of 
Issue 

SCHEDULE OF REIMBURSFM ENT CONTRACTS PAYABLE 

Principal 
Original Outstanding Redeemed 
Issue 6/30/PY (Issued~ 

Principal 
Outstanding 
6/30/CY 

nterest 
Rates 

Interest 
Outstanding 
6/30/CY 

NONE 

Tota 

$ 

NONE NONE NONE NONE 
$ $.__  $.__  $- 

*Send copies of new amortization schedules 

SCHE[)ULE 3-A 

NONE 



~/~KE~B~RGNE'B'~ N LEVEE DISTRICT(BTA) 
Notes to the F|nancla| Statem ent 
As of and for the year ended June 30, 2002 

Issue 

SCHEDULE OF NOTES PAYABLE 

Principal 
Date of Original Outstanding Redeem ed 
Issue Issue 6/30/PY (Issued) 

Principal 
Outstanding 
6/30/CY 

Interest 
Interest Outstanding 
Rates 6/30/CY 

NONE 

Total 

$ 

NONE NONE NONE NONE 
$ $--  $__  $ 

*Send copies of new amortization schedules 

SCHEDULE 3-B 

NONE 



LAKE BORGNE BASIN LEVEE DISTRICT(BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 2002 

ssue 

Date of 
Issue 

SCHEDULE OF BONDS PAYABLE 

Principal 
Original Outstanding Redeem ed 
Issue 6/30/PY {Issued) 

Principal 
O utstanding 
6/30/CY 

Interest 
nterest Outstanding 
Rates 6/30/CY 

$ $ $ $ 

1993 9/1/93 5,820,000 4,485,000 455,000 4,030,000 4,05/5,55 930,953 

$5,820,000 $4,485,000 $ 455,000 

Total 

*Send copies of new amortization schedules 

SCHEDULE 3-C 

24 

$ 4,038,000 $ 930,953 
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LAKE BORGNE BASIN LEVEE DISTRICT(B'rA} 
Notes to the Financla! Statem ent 
As of and for the year ended June 30, 2002 

SCHEDULE OF REIM BURSEMEN'F CONTRACTS PAYABLE AMORTIZATION 

Fiscal Year 

Ending: 

2003 

2004 

2005 

2006 

2007 

2008-2012 

2013-2017 

2018-2022 

2023-2027 

$ NONE 

Total $ NONE 

SCHEDULE 4-A 

25 

$ NONE 

Interest 

$ NONE 



LAKE BORGNE BASIN LEVEE DISTRICT(BTA) 
Notes to the Financial Statem ent 
As of and for tile year ended June 30, 2002 

SCHEDULE O F CAPIT/tL LEASE AM ORTIZATIO N 

Fiscal Year 
Ending: 

2003 

2004 

2005 

2006 

2007 

2008-2012 

2013-2017 

2018-2022 

2023-2027 

Paym ent 

$ NONE 

Intem st 

$ NONE 

Principal 

$ NONE 

Balance 

$ NONE 

Total $ NONE $ NONE NONE NONE 

SCHEDULE 4-B 
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LAKE BORONE BASIN LEVEE DISTRICT(B'rA) 
Notes to the Fi~anciat Statem ent 
As of and for the year ended June 30, 2002 

SCHEDULE OF NOTFS PAYABLE AMORTIZATION 

Fiscal Year 
Ending: 

2003 

2004 

2005 

2006 

2007 

2008-2012 

2013-2017 

2018-2022 

2023-2027 

Principal 

$ NONE 

Total $ NONF 

SCHEDULE 4-C 

27 

$ NONE 

Jnterest 

$ NONE 
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A~N LEVEE DISTRICT(BTA) 
Notes to the Financial Statem ent 
As of and for tile year ended June 30, 2002 

SCHEDULE O F BO NDS PAYABLE AMO RTIZATION 

Fiscal Year 
Ending: 

2003 $ 

2004 

2005 

2006 

2007 

Prin~  

480,000 

510.000 

540.000 

570.000 

605.000 

2008-2012 1,325,000 

2013-2017 

2018-2022 

2023-2027 

Tota 4,030,000.00 

SCHEDULE 4-D 

28 

215.565 

192,285 

166.530 

138.180 

107.115 

111.278 

930.953 


